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MHADA Holds High-Level Meeting on Redevelopment of LIC-Owned Dilapidated
Buildings

Mumbai, May 09, 2026: — A meeting was recently held at the MHADA Headquarters in Bandra
(East) under the chairmanship of MHADA Vice President and Chief Executive Officer Mr. Sanjeev
Jaiswal (IAS), organized by the Mumbai Building Repairs and Reconstruction Board, to discuss the
redevelopment process of old and dilapidated cessed buildings owned by the Life Insurance
Corporation of India (LIC) in Mumbai city.

There are a total of 68 cessed buildings owned by LIC in Mumbai city, located in Fort, Girgaon,
Matunga, and Dadar areas. A large number of residential and non-residential tenants/residents are
currently residing in these buildings, many of which have become extremely old and structurally
dangerous. Redevelopment of these buildings is essential to prevent risks to the lives and property of
the residents.

In this context, a meeting was recently held between MHADA Vice President and Chief Executive
Officer Mr. Sanjeev Jaiswal (IAS), Executive Director (Estate) of LIC Mrs. Meeta Khare, Chief
Officer of the Mumbai Building Repairs and Reconstruction Board Mr. Milind Shambharkar (1AS),
and other concerned officials. During the meeting, detailed information regarding the redevelopment
of LIC’s cessed buildings was presented and discussed.

The discussion focused on the current condition of the buildings, the need for rehabilitation of tenants,
administrative procedures required for redevelopment, and planning for the next stages of the process.
It was emphasized that the redevelopment process would prioritize the interests of residents and focus
on creating safe, modern, and sustainable housing facilities.

LIC officials stated that the corporation is willing to undertake redevelopment of its buildings
independently. MHADA Vice President and Chief Executive Officer Mr. Sanjeev Jaiswal assured that
MHADA would extend full cooperation for the speedy redevelopment of these buildings.

In Mumbai city, LIC owns 39 buildings in Fort, 18 in Girgaon, 03 in Matunga, and 08 in Dadar,
totaling 68 buildings. At present, these buildings accommodate 815 residential and 949 non-
residential tenants/residents, making a total of 1,764 tenants/residents.

Hitth
(Sd/-)
(Vaishali Gadpale)
Chief Public Relations Officer / MHADA
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